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The Trend of Business 


IN THE UNITED STATES 

Business Activity for the four weeks ending August 19 
was up 3 per cent from the previous four weeks, and 1 per 
cent from the corresponding period of last year, according 
to the New York Times index. Freight car loadings for 
the same four weeks period were 4 per cent above the pre- 
vious four weeks, and 1 per cent above the corresponding 
period of 1943. 

Industrial Production, according to the Federal Reserve 
Board Index, dropped fractionally in July from June and 
2 per cent from July, 1943. 

Steel Production was up 1 per cent in July from June 
and from July, 1948, and for the first 7 months of the year 
was 2 per cent above the same period last year. Pig iron 
production in July was up 2 per cent from June, 3 per cent 
from July, 1948, and 4 per cent for the first 7 months of 
the year from the same period last year. 

Retail Trade tended downward in July from June. Sales 
of independent retailers dropped 9 per cent in July from 
June but were 6 per cent above July, 1943. Department 
store sales dropped 12 per cent in July from June but were 
18 per cent above July, 1943. 

Commodity Prices were little changed in July from June. 
As compared with July, 1943, wholesale commodity prices 
were up 1 per cent, cost of living 2 per cent, department 
store prices fractionally, and retail food prices were down 
1 per cent. 

Construction Activity, as measured by the value of con- 
tracts awarded, was up 4 per cent from July, 1943, but for 
the first 7 months of the year was 43 per cent below the 
same period last year. 


IN OHIO 


Bank Debits in 16 Ohio cities were down 7 per cent in 
July from August but were 15 per cent above July, 1943, 
and for the first 7 months of the year were 14 per cent 
above the same period last year. 

Agricultural Income was up 8 per cent in July from 
June, 20 per cent from July, 1943, and for the first 7 
months was 9 per cent above the same period last year. 


Electric Power Production in July was up 3 per cent 
from June, 9 per cent from July, 1948, and 12 per cent for 
the first 7 months. of the year as compared with the same 
period last year. 

Bituminous Coal Production in July was down 11 per 
cent from June and 2 per cent from July, 1943, but for the 
first 7 months of the year was 6 per cent above the same 
period last year. 

Retail Trade was down in July from August. Sales of 

(Continued on Page 3) 


PREVIOUS PUBLICATION SCHEDULE OF 
BULLETIN RESUMED 


With this issue of the Bulletin, a revision has been 
made in the form of the Ohio and the Ohio cities 
tables. In the new tables the employment and pay- 
rolls data are separated from the general business 
data and several new series added to the Ohio table. 
The purpose of this separation is to permit prompt 
publication of the general data, and at the same time 
to carry the latest available employment and payroll 
figures. Since, for many months, the employment 
and payrolls data have been received by the Bureau 
one month late, the publication of the Bulletin has 
been delayed by about one month. The present Bul- 
letin shows July, and some August, data for general 
business, and June data for employment and pay- 
rolls. In future months employment and payrolls 
will continue to be carried for the month preceding 
the month covered by the bulk of the general busi- 
ness data. 

These revisions and the resumption of the publi- 
cation schedule resulted in the issuance of two Bul- 
letins (dated July and August) in the current month. 
It is hoped that future Bulletins can be released 
around the end of the month for which the most 
recent data apply, which is the schedule maintained 
before the employment data were delayed. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ae- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 


aoMe 
4 
wus. 
INDEX INDEX 
250 | 250 : 
j | 
190 (— 190 i 
BANK 
ONG 
10 10 
1934 1936 1938 
| 
° 
= 


2 Bulletin of Business Research 
© August, 1944 


July 1944 Compared with July 1943 
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% INCREASE 


BUSINESS INDICATOR 420 +40 


BANK DEBITS 

COM. FAILURES (numeer) 
NEW SECURITIES ISSUED 
LIFE INS. SALES 
NO.EMPLOYED MFG. 

NO. EMPLOYED RETAIL 
INDUSTRIAL PROD. 

POWER PROD. 

COAL PRODUCTION (8:7) 
TOTAL CONST. CONTRACTS 
RES. CONST. conTRacts EEE 
FREIGHT CAR LOADINGS 
RETAIL SALES (34 states) 

DEPT. STORE SALES 

CHAIN STORE SALES 
WHOLESALE PRICES 

COST OF LIVING 


FOOTNOTES FOR BULLETIN TABLES 


»Preliminary ; *Less than 0.5% ; ¥More than 1,000% increase ; 
7Change in number of failures ; ‘aFigures in parentheses show 
number of firms reporting this month; »Data not available ; 
eOnly percentage change available; @Adjusted for seasonal 
changes; ‘Bureau of Business Research estimate; ‘Adjusted for 
number of working days; *Not including government financed 
projects; "Includes additions, alterations and repairs along with 
residential and nonresidential. 


Primary Sources: 


Ba nme gg original data collected by the Bureau of Busi- 
Research from: ‘Local Power and Light Co’s.; 2County 
Clerk of Courts ; *Ohio Cleaners and Dyers. 
Computed by the Bureau of Business Research from data col- 
in cooperation with: ‘Bureau of the Census, U. S. 
of Commerce. 

Computed by the Bureau of Business Research from special 
tabulations supplied by: "Bureau of Labor Statistics, . S. Dept. 
of Labor; “Federal Power Commission; 7Life Insurance Sales 
Research Bureau ; ; and from data of: 
Federal Reserve System ; 

Other Data Sources: 
Railroads ; 

& Steel Institute; 
S. 


Dept. 


SBoard of Governors of the 
°F. W. Dodge Corporation. 
York Times; 
122Dun & Bradstreet, Inc.; “American Iron 
isSteel Magazine; Federal Reserve Board ; 
Dept. of Agriculture ; Commercial & Financial Chron- 
icle; %U. S. Bureau of Labor Statistics; Wards Reports: 
Federal Power Commission; “Bituminous Coal Division, U. S. 
Dept. of Interior; 2U. S. Steel Corporation; =F. W. Dodge 
Corporation ; %Chain Store Age; *U. S. Dept. of Commerce ; 
Fairchild Publications ; Standard and Poor’s Corp.; “Dept. of 
Rural Economics, O. s. U.; *National Industrial ‘Conference 
Board; ®R. L. Polk & Co.; “War ction Board; “Ohio 
Bureau of Unemployment Compensation. 
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General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Be. Activity” 8/19/44. Comp. Norm. 148 140; + 38 1 4 
Fght. Car 8/19/44 Thous.| 3,585 3,451); + 4 1 4 
Com. Failures 8/19/44.....Number 69 101 | — 32 | — 68 | — 65 
Menthe 

¢Bank Dbts. ( Exel. N.Y.C.)8,t 1985-39 216 236|— 8 |+ 12 | + 18 
Total Inc. Payments™-4 232 238 ;— * |+ 9 |+ 12 
Salaries and Wages Income™¢-** gd 259 + 11+ 9 |+12 
Nonagricultural Income™-4 229 228 t 1 + ll 12 
Agr. Inc. (Cash from 241 227 6 4 10 
Life Ins. Sales? ....... - 119 132 | — 10 10 19 
Steel Ingot Oper. 94 94i+ 1 i— 1 
Securities Issued**—New.. 70 63 11 68 

204 176 16 47 53 
Employment and Pay Rolls” 

*No. Employ 158 159 |— 1 8 
No. Empl’d—Trade—Retail.. 95 97; — 2 
No. Empl’d—Trade— Whi’ sale. eo 95 1 i— 2 

¢Pay Rolls—Manuf: 310 $18 | — 3 |— 2 + 4 

Production 

Industrial Prod.*............ 235 236;— * |— 2 

Munitions Production™ ........1943 113 115|— 2 12 25 

. Power Prod.”.. Mil. of K.W./4| 18,972 18,779 | + 1 2 9 
Bitum. . Tons} 48,930 | 58,3895|— 8 |— 6 9 

1 Prod. Av.Weekly Tons Thous. 1,691 1,682 | + 1 + 1 2 
Pig Iron Prod.™*....... . Tons| 5,157 5,067 | + 2 + 8 4 
Shipmts—U.S.Stl.Cp. Thous. Tons| 1,755 1,738; + 6 
Mach. Tool Shipments"... .Mil. Dol. 34 41;—18 |— 65 | — 60 

Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index)* 8 Mov.Av. 1983-88 41;+ 7 |— 47 

Total® -Thous. of Dol.| 190,589 | 168,866 | + 16 + 4 — 43 
25,813 30,622 |— 16 | — 64 | — 58 
92s 5 84,199 520 | + 35 + 36 | — 42 
- * | 80,627 70,724 | + 14 + 61 — 33 

Retail Sales (84 states)®........%| | | — | 6 
ae res Sales ........1935-39) 148 162 — 12 13 + 7 

St Sales™ 193 | 190 ,;+ 7] + 

Prices 

* Wholesale Commod. Prices*.... 1926 104 1/+ 1 
105 104);+ 1 + 2 + 1 
il Food Pr oe 1935-39) 137 1386} + 1 — 1 — 2 
Devt Store Prices™ Jam. 1981 113 113 = * 


e Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 


Bonking and Finance 


CHANGE FROM 
Aug.16 | Aug.18 | Aug. 19 
ITEM 1944 1943 1942 Last Last 
: Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks” $ % 
U. 8. Govt. Securities. .....Mil. Dol. 15,231 8,156 3,448 | +675 87 
Member Bank Borrowing. . 5 + 14 194 
Member Banks—101 Cities” 
11,208 9,560 | 10,684 | —791 | + 17 
Business & Agr. Loans and 
Open Market Paper... “ “ 6,001 5,740 6,712 | — 67 t 
Brok. & Other Secur. Lns.. “ “ 2,759 1,373 97 —621 101 
Real Estate Loans ........ “ “ 1,071 1,147 1229; — 1 |— 7 
Other 1,311 1,261 1,682 | — 41 4 
*Total Investments ...... “ | 45,175 | 37,480 | 28,8838 | —130 21 
* U.S. Govt. tions “ | 42,229 | 34,574 | 20,425 | —196 | + 22 
nd Deposits .........-- | 83,894 | 384,811 26,718 | +949 1 
Time Deposits ..... = 7,009 5,885 5,124 | +171 | + 19 
Money and Interest Rates" | 
Money in Circulation ....... “ “ | 28,020 18,214| 12,966 | +489 | + 26 
Monetary Gold Stock ....... “ “ | 20,998 | 22,291 | 22,744| — 49 |— 6 
ity Markets’ 
Stock Prices—854 Ind.Jndew, 1935-39 105 97 72 | —1.5 8 
“ —20 Rails “ 103 | 92 —3.5 12 
—28 Util 92 86 59 | +1.4 7 
Bond Al+(highester.) %| 2.778 2.762 2.848 | + 1 


«Indicates Series Charted (Page 2). 


For Sources and Footnotes, see Page 2. 


CHANGE From 
MontTH Last 
July J July J 
une 
1944 1944 1944 tr 
Unit from | from | 194 
or Index June July | from 
Base Period 1944 1943 1943 
General Business 
% % 
Bank Debits*,* (16 cities)... .1985-89) 234 7 
Failures .....N: 5 1|+ 4f | — 
Liabilities*® Thous. Dol. 157 40 | +293 82 | 
Life Ins. Sales? 113 119|— 5 10 15 
Agr. Income*—total 214 198; + 8 20 9 
Meat Animals . 248 275 | — 12 25 19 
Dairy Products 192 186 t 4 
Grains ...... 282 101 | +179 | +100 rT] 
Poultry and Eges 146 2 
Power Produc.®,t ..1985-39 207 201;+ 83 9 n 
it. Coal Product eee tons} 2,552 2,857 —11 |— 2 t 
Construction (Value of Contracts Awarded)® 
Total (Index) +1085-89 87 58; +49 |— 1 
Residential 32 49; — 35 | — 72 58 
Nonresidential ............ ” 84 72 t 17 | + 72 36 
Public Works & Utilities..... ” 159 53 200 | + 57 29 
Distribution 
Retail Sales—Independent 
Stores (981)* ........... ee p. 3 e e — 6 x 
eDept. Store Sales‘ (40)*.. (1985-39 155 — 11 4 $ 
Dyers’ & Cleaners’ Sales* (29) 8 1939 156 210 | — 26 3 u 
Passgr. Car Reg.* (45 cos.) Number 209 315 | — 34 | — 177 - 
Truck Reg.? (45 cos..)...... 230 216; + 6 + 59 - 
Used Car Reg.? (42 cos.)... ” 20,201 | 20,540|— 1 | — 24 
Living Costs (6 cit.)™®....Jan. 1939 125 1244;+ = 1)41 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 66,2: 77,502} — 15 |+ 2 |+10 
Reg. for Work with USES. ” 18,018 b v — 81 s 
Total Benefit Payments .Thous. Dol. 57 — 386 |— 25 |—% 
Av. Receiving Benefits..... ae ,028 1,411 | — 27 — 36 |—# 
Wkly. Benefits Per Recipien' 14.81 14.89; — 1 +18 |+2 
Un. Comp. Fd. Bal. (EQM) Mit. Dot. 391 + 3 | + 28 
e Indicates Series Charted (page 7). For S and Footnotes, see Page 2. 
Employment, Pay Rolls and Earnings” 
| 1944. {mont 
ITEM Unit june | May | from | from | 194 
or Index May | June | from 
Base Period 1944 1948 1948 
Number Employed: 
Total (8875)* ........... 1935-39) 148 147;+ 1 — 
Trade and Pub. Util. (4869) 102 100; + 1j—1 
Construction® (899)* ..... re 97 96 1\4+83 
Pay Rolls—Mfg. (2428)* mo 336 330 t 2 + 2 T 6 
Man-Hours—Mfg. (2402)* 220 218;+ 1 2 
age Earner Mfg: (2402)* 
Av. Weekly Earnings ....... Dol. 52.64 62.38; + 1 + 6 8 
Av. Hours Worked ...... Number 46.9 47.2 |— 1 |— *® 1 
Av. Hourly Rate ............ Dol. 1.12 l1ll{+ 1 + 6 1 
Banking (4th Federal Reserve District)'® 
Aug. 16 | A 18), A 19 
ug. ug. 
ITEM 1944 1943 1942 Last Last 
Month | Year 
Unit Amt. 
| 
U. S. Gov. Securities... .Thous. Del. 1,349,928 | 574,237 | 321,749 | +18,665| 
7 5,245 585 258 | +4, +01 
874 | 848 | — 15 | +3 
“ 405 387 | 451 9 |+5 
179 27 31 18 | +58 
164 171 183 
126 185 178| — 6 
8,680 | 3,036) 1,870| + 56 | +2 
3,442 | 2,780 50 | 
2,826 | 2,804/ 2,181 9 +1 
970 883 | 708 20 
¢ Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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T T 
BANK DEBITS 
COM. FAILURES «ias) 
TOTAL AGR. INCOME 
AGR. INGOME-GRAINS 
LIFE INS. SALES 
GOAL PRODUCTION (eT) 
ELECTRIC POWER PROD 
PLACEMENTS 
UNEMP. BENIFITS 
TOTAL CONST. CONTRACTS 
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NONRES. CONST. CONTR. 
AUTO REGISTRATION 
RETAIL SALES 
DEPT. STORE SALES 
DRY CLEANERS SALES 
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RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 
SALES FROM 
Sales | Mo. Last Year 
KIND OF BUSINESS Stores| July July | July | July 
1944 | 1944 | 1944} 1944 
from | from | from 
June | July an. 
1944 | 1943 | 1944 
Vum- 
ber |# %o % %o 

152} 1,158;— 4/+ 5 
Candy & Confectionery . . + 8 
Groceries (no meats)..... 17 128;— 
Groceries (with meats)... 21 1li+ 5i+ 6 
t markets .....++.... 29) + 12 
APPAREL 2,287; — 6|;—™ 
Men’s clothing .......... 37 4 
Family clothing......... 23 589|— 18;— 7 
Women’s clothing ....... 19} 1,107} — 12};+ 5 
22 244| 12| + 28)+ 
AUTOMOTIVE 61 911};— 11;— 18|— 3 
Motor vehicles .......... 887|— 12;— 19|— 3 
FURNITURE 84| 1,244|— 12|— 9 
cc 68 | 1,188|— 15|— 12|— 8 
Household appl. & radios. 14 483;— 4\|— 34|— 42 
BUILDING 179| 5 
Lumber & Bldg. material 1,216;— 6/+ 4 
Hardware... 127 973 |— 6 
EATING AND DRINKING 59 871|;— + + 10 
49 809; — 9 
Drinking places......... 10 62;+ 81+ 19 
Country general......... 57 299;+ 2 
Department stores....... 40 | 15,066|— 12|+ 5\+ 4 
Drug stores. 109 549; + 10 
TT 3 18|— 29; + + 19 
Filling stations.......... ll 6 
Sporting goods.......... 7 — 5i+ 9 

All lines: 931 
Weighted by annual sales—1939 census.. | — + *i+ 3 
Adjusted for number of working days... |— 2)+ 4/+ 3 


For Footnotes and Sources, see Page 2. 


(Continued from Page 1) 


independent retailers in July were down 6 per cent 
from June and were only fractionally above July, 
1948. Department store sales dropped 11 per cent in 
July from June, but were 4 per cent above July, 19438. 
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Number Employed, Pay Rolls, id M 


1936 1938 1940 1942 1944 1944 1945 
TOTAL MANUFACTURING 


mDEX Employment in Ohio was up fractionally in June fro 
(1935-1939=100) 340 
340 ae — To eae May but was 4 per cent below June, 1943, and for the fj 
te ie half of the year was 2 per cent below the same period 
year. Manufacturing employment was up fractionally j 
260 260 June from May but was down 5 per cent from June, 194 
| | and 2 per cent for the first half of the year from the g 
ai Pav ROLLS ye | me period last year. Employment in trade and public utilit 
180 | Pd L 180 was up 2 per cent in June from May but was down fra 
| tionally from June, 1943, and for the first half of the 
140 ‘was fractionally below the first half of 1943. Construct 
pel vie A... employment was up 1 per cent in June from May, de 
100 ~ mn r 100 fractionally from June, 1943, and up 3 per cent for Man-H 
a | |x MAN HOURS | oe Fy ne first 6 months of the year from the same period last year, in June 4 
_ Seven of the 10 major manufacturing groups Man-hou 
CHEMICALS employment increases in June from May, and 8 gre 5 per ce 
300 oR TTTTTTT] 300 reported increases from June, 1943. 1948. Fo 
260 260 Pay Rolls were up 2 per cent in June from May, 2 perp the same 
cent from June, 1943, and 6 per cent for the first halfof§ turing it 
220 220 1944 as compared with the same period last year. Mam ties, fra 
facturing pay rolls in June were up 2 per cent from industry 
180 1 180 May, 2 per cent from June, 1948, and 6 per cent for the in June 
Oe eee first half of the year from the same period last year. Payp June, 19 
140 PAY ROLLS 140 
| | | 
i 
INDEX 
FOOD PRODUCTS 1985-89 = 100 Cuanes =100 
140 toed | ode | | from | 
A 1944 | 1948 | 168 
% % % 
TOTAL: (8875)* 148 | 147 4] — 296 
LUMBER PRODUCTS All (2428)....... 162 | 161 5| — 330 
300 300 Chemicals (184) ............. 145 145|— 278 
| Food Products (24i).......... 104| 1| + 167 
| Bakery (60) .............+. 104 168 
260 - 260 Miscellaneous (181) ........ 99 91 9\+ 4 t 8 160 
Lumber Products (129)....... 171 | 166 3 t 358 
Furniture (66) ............ 179| 174 3 9| + 400 
220 220 Miscellaneous (78) ......... 115 | 112 3|— 184 
Metal 1 147 @|— 296 
180 + 180 Forgings (24 191} 192)— @/—10| — 5 407 
Plumbers’ Supplies (18)..| 79|+ 2|/+ 149 
140 - 140 Screw Machine Products 
NUMBER | and Hardware (40)....... 147) 146 o|— 18) — 6 296 
EMPLOYED | | Sheet Metal Work (80)..... 188 | 128 | 4,46 278 
100 ————— 100 Steel Works and Rolling 
Stoves and Furnaces (29)... | 181 | 180| + | + 277 
TTT TH 340 Miscellaneous (802) ........ 219 | 217 as 
300 +—j 300 Print. and Publish. (154) 1 104 t 1;—®|— 
Miscllaneous (95) .......... 118 | 110 2|— 6|—3 | 180 
Rubber Products (47)......... 1 145|— 2/+ 5& 286 
260 Tires and Tubes (15)....... 148 | 146|— 2 t 5| 298 
Miscellaneous (82) 188 | 189) — @ 2 8 235 
an 
220 + 220 102 | 100 2|— s|- 168 
Brick and ‘Tile (68) 78 16 124 
180 +180 Vv and Semi-Vitreous 
China and Pottery (88) 120) 117/+ 2|— 4) 152 
Miscellaneous (52) ......... 16 74 t 1|— 2| —% 129 
140 Textiles (140) 88 | + 10) — 165 
100 100 Vehicles (08) | 291 | @|— 6) + 
100 100 Indenee, of, number employed sed. of pag rolls: aro 
men persons in rms. 
— nery group is included in the total indexes but is for p 
1936 1938 1940 1942 1944 1944 1945 except the following: Less than 1. 
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Man-Hours in Ohio Industry 


1936 1938 1940 1942 1944 1945 
» fromprolls in trade and public utilities were up 3 per cent in RUBBER PRODUCTS (1935 -1939 100) INDEX 
June from May, 7 per cent from June, 1943, and 9 per cent 260 260 
od for the first half of 1944 from the same period of 1943. ee 220 
"Construction pay rolls in June were down 1 per cent from 
ally May but were fractionally above June, 1943, and for the 180 180 
befrst half of the year 10 per cent above the same period | 
last year. Eight of the 10 major manufacturing industry 140 140 
groups reported pay roll increases in June from May and 
mci from June, 1948. For the first half of the year, as com- 100 100 
mpared with the same period last year, all groups except iS a 
miscellaneous manufacturing reported pay roll gains rang- 0 = 
ing from 2 per cent to 20 per cent. STONE GLAY AND GLASS PRODUCTS 
Man-Hours worked in manufacturing were up 1 per cent _ perry 
in June from May but were fractionally below June, 1943. 140 
Man-hours worked in trade and public utilities were up 
5 per cent in June from May and 2 per cent from June, debbbbtbtt 100 
1948. For the first 6 months of the year, as compared with 
, 2 perg the same period last year, man-hours worked in manufac- wine 140 
half off turing increased 2 per cent and in trade and public utili- 
Manu ties, fractionally. Eight of the 10 major manufacturing 100 
; from}industry groups reported increases in man-hours worked 
or thes in June from May, and 6 groups reported increases from ae @8 
r. Payp June, 1943. 
380 
: 540 
| Pay Rouis® Man-Hours* 
‘500 500 
CHanes 1985-39100 Canes 
June 
1944 | 1948 1944 | 1948 | 1948 | 
| 380 380 
+h 167 8 9 18 115| 106 9 3 5 
— OBs| 168 4 7 8 118| 118 5 2 1 300 
6 160 9 12 16 105 10 5 8 
tw 358 3 20 218) 211 3 7 
18 400 2 15 25 281 | 224 3 10 15 260 
184 4|—16] —12 132| 128 —14 
65 81+ 2] + 8 204| 201 
— 2) 4+ 2 | 26) 3|— — 4 
2)4+11]) —11 97| 3] —16 180 
— 6 296 
+9 277 30 “a 27 100 
418 3 3 8 285} 280 2|— 3 
155 2 8 121} 118 3 
=a 184 5 4 6 184| 128 5 fo 2 Lode 60 
144) + @ 9 8 116 | 115 1 4 1 
+ Si— 1 8 128| 124 — 1 
—2 9 20 197 a|— 2 2 11 
2 3 20 210} 214|— 2 TITTT TT} 220 
§ 235) + + 15 21 144| 148}; + 1 1 8 ROLLS 
168 aus re 80 
114 8| + 16 103 | 101 2| + & 
+ + 16 411 3 8 60 
eit — s|— 8 198 | 194 
3 7) + 9 109 | 104 5 
7 106 | 104 3|— 4 140 


1936 1938 1940 1942 1944 1944 1945 
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Business Conditions in 


1936 1938 1940 1942 1944 1944 1945 AKRON 
AKRON aii INDEX July retail trade declined seasonally from June 
420 42°: and was 2 per cent below July, 1943. Cost of living 
| increased fractionally in July and was practically Akron 
300 unchanged from a year ago. Industrial power con- 
349 sumption dropped 1 per cent, but was 22 per cent 
[ . a higher than in July, 1943. Value of building permits Baby 
ses manuracturine p— 300 for July declined fractionally and were 86 per cent Comm 
PAY ROLLS Mv v W under a year ago. Indust 
260 260 June manufacturing employment again declined be 
2 per cent from the previous month and was 10 per en 
220 220 cent below June, 1943. Manufacturing pay rolls have Conton 
declined 1 per cent from May and were 6 per cent Retail 
'80 below June, 1943. Construction employment and pay Auto I 
| 420 July retail trade was off 15 per cent from June _ 
60 and 5 per cent below July, 1943, but for the first Cineinn 
CANTON 380 months of 1944, was 5 per cent higher than in the Retail 
|_| 349 corresponding period of 1943. Bank debits declined Auto | 
. in July from June but were 19 per cent higher than Cost « 
|_| 300 in July, 1948. Building permits filed in July took an 
A abrupt jump due to projects in the nonresidential Comm 
Rey i pl | | Manufacturing employment in June gained 8 per No 
220 RT re Vil ee T 220 cent from May but was 3 per cent below the June, Steel 
BANK DEBITS | | level. Manufacturing pay rolls were up 1 per Clevel 
180 }— ALL INDUSTRIES ~ wie cent in June and were also 3 per cent below June, Retai 
PAY ROLLS dif 1948. 
420 July retail sales were off seasonally from June 
60 “¥ ye but 10 per cent higher than July, 1948. Cost of living *% 
77-7 380s rose 1 per cent in July and was 1 per cent higher Ne 
CINCINNAT| | | 3490 «than in July, 1943. The value of building permits in = 
30 | enumeTunee | July was off 22 per cent from June and 50 per cent 
300 PAY ROLLS _ | 300 from July, 1943. The steel industry operating rate in awe 
| | the Cincinnati area declined to 78 per cent capacity 
260 260 in July. 
P Manufacturing employment in June rose fraction- 
220 - i 220 ally from May although pay rolls increased 4 per — 
f 100 cent. Compared with June, 1948, the number em- — 
_ Ahn ployed was down 4 per cent while the volume of pay _ 
120k Ap roll was up 7 per cent. Construction employment 
3 4 i and pay rolls rose 2 per cent and 3 per cent, re- 
CLEVELAND 
an July retail trade was off seasonally from June, Cinei 
CLEVELAND 349. ~—«sand in the first 7 months of 1944 averaged 1 per cent " 
ion | | ' ; below the corresponding 7 months in 1948. Cost of * Pay 
one | ge os age 300 _living rose 1 per cent from June, due primarily to a 
| | | eer - 2 per cent increase in retail food prices. The value Clev 
260 of building permits in July was down 42 per cent, No 
| | | | a ee but 60 per cent higher than a year ago. The steel Pay 
220 220s industry operating rate increased slightly to 93 per 
| | Cent. of capacity. 
ALLINDUSTRIES | | Manufacturing employment in June rose fraction- 
20 PAY ROLLS | BANK DEBITS ally, while manufacturing pay rolls gained 4 per 
AW v | cent. Compared with June, 1948, manufacturing em- 
100 b KN ; ees — 100 ployment was down 7 per cent, while pay rolls were 
| 2 per cent higher. Construction employment and 
60 


pay rolls declined in June but were higher than in 
1936 1938 1940 1942 1944 1944 1945 June, 1943. 


* 
4 
4 
ase 


Akron % % % 
Auto Registrations :* New Cars Number 60 | — 78 — 86 — 60 
New Trucks ” 38; — 38 + 82 20 
Cost of Living™..............Jam. 1989 126 126);+ 
9 Liabil ia cone 0 0 0 —100 | — 68 
Indust. Power Consum; it 314 316; — 1 + 22 + 31 
Val. Bide ‘otal® 263 254|;— * | —86 | — 51 
0 336 298 | + 13 —43 | — 70 
38 152 | — 75 | — 999 | — 45 
Canton 
Retail Sal Ind d ay mage tt e e — 15 — 5 + 5 
Auto Registrations New Cars. 1 Number 8 — 86 — 7 
New Truc 7 14 12| + 17 t'3 t 89 
«Bank Debits meet sees 264 297 | — 11 19 15 
Val. Bide. Permite!— Total... 1085-30 221 50 | +3841 +45 | — 60 
5 11 | — 58 — 6 | — 8 
Nouresidential 629 13}; + 7 +422 +120 
Cincinnati 
Retail e e — 8 10 5 
Auto Registrations :* New Cars Number 18 27| — 33 + 83 s 82 
New Trucks 14 20; — 30 | — 18 
Cost of Living™..............Jamn. 1939 123 123 e 1 1 * 
Retail Food Price Index... .....1985-39 139 138 1 1 — * 
«Bank Debits Index*-*........... 199 226 | — 11 9 + 8 
Commercial Failures” .........Number 1 1 0 it|— 4f 
Liabilities” .....Thous. Dol. 3 40 | — 93 | — 388 
Val. Bldg. Permits®-‘—Total* .. - 1985-39 14 18 | — 22 — 60 — 7 
15 21) — 29 — 80 — 9 
Steel Ind. Oper. Rates Whe. Av. % Cap. 78 4 —12 — 6 
Cleveland 
Retail Sales—Independent Stores‘ (98) *% e e — 18 — 2 — 1 
Auto uto Registrations Number 71 94 | — 24 — 72 — 58 
New Trucks ” 76 61 t 25 age t 83 
Retail Food Price Index’. 145 141}; + 2 — * — * 
Debits Index®- 262 281| — 7 + 21 + 19 
Commercial 2 + 2t+|— 1t | — 24¢ 
ilities ..... Thous. Dol. 62 7 t 68 | — 78 
Val. Bldg. 197 339 | — 42 60 67 
189 38538 | — 46 16 
Nonresidential 183 412 | — 56 31 171 
Ind. Oper. Rates Av. % Cop. 93 91) + 2 — 2 — 1 
EMPLOYMENT AND PAY ROLLS® 
| 194d | months 
ITEM June 
from from 1944 
Index 1944 | 1944 May June from 
Base Period 1944 1943 1943 
Akron 
No. -1985-39 180 — 2 —10 4 
he 118 109 | + 8 — 4 — 16 
* Pay Rolls, AU 329 334 | — 1 — 6 t 
Construction® (46)* ” 300 268 | + 12 + 36 3 
Canton 
No. Employed, All Mfg. (82)* ..1935-39 187 188 | + 2 — 8 — 8 
* Pay Rolls, All Manuf. $31 827; + 1 3s 
Cincinnati 
No. Employed, All Mfg. (401)* . 202 201; + * — 4 — 1 
Const. (174)*... 63 61 2 — 1 3 
* Pay Rolls, All Manuf. (401)*....  ” 424 408 t 4 t 7 : 8 
Construction® (174)*. ” 100 97 3 5 13 
Cleveland 
No. Employed, All Mfg. (592)* ren 3 180 1799| + 1 — 7 — 8 
Const.? ( 269)*. 159 165 | — 4 5 9 
* Pay Rolls, All Manuf. (592)*.... 411 | 395 | + 4 2 4 
Construction® (269) * ” 194 19% | — 1 8 16 


* Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 


Columbus 
Number 


+ 8 
uto Registrations ‘ew Cars 28 — 71 
= 16 — 6 
127 — 1 
200 + 16 
1 0 
14 0 
19 + 8 
9 —100 
6 +740 
Auto Registrations 2* New Cars 14 — 9% | — 8 
New — 6 — 2 — % 
Cost of Living®.............. Jan. ‘1080 124 + 2 + 1 
© Bank Debits Index®-t........... 1935-39 243 + * + 6 
Fai Number 0 + + If 
Liabilities Thous. Dol. 0 y +? 
Indust. Power Consum tion? . . 1985-39 211 7 + 10 
Val. te. 106 — 8 | 
Nonresidential 118 + 29 +159 
Toledo 
e — 16 + 81+ 8 
29 | — 69 — 8 | — 
New 5 | +240 + 70 + 62 
e Bank Debits Index*-* 29;— 1 + 238 + 8 
ere jlures” . 0 0 — 0 
= Liabilities® ..... Thous. Dol, 0 0 —100 + 10 
Power Consumption** . . 1935-39 256; + 8 + 20 + 21 
Bidg. ... ” 26 | +164 +2865 +182 
ee 21) +281 y + 7 
Nonresidential 41 | +160 y +280 
Youngstown 
Retail Sales—Independent Stores‘ (27) *% e — 16 + 4 
Auto Registrations : :* New Cars Number 40 | — 60 — 27 — % 
‘ew Trucks + 60 — 81 — 7 
Cost of Living™.............. Jan. 1939 126; + * + * —* 
Bank Debits Index**........... 1935-39 217|— 6 + 8 + 8 
Commercial Failures” ......... Number Oo; + It 0 — 
iabilities*® ..... +517 | — 5 
ag Power Consumption"’ . . 1935-39 194; + 4 + 9 + 2 
Val. Bidg. Permits® t— seen 20 | +651 + 7 +116 
2| — 34 — 8 |—8 
Nonresidential .............. 6|+ 7 + +7 
Steel Ind. Oper. Rate* 4 Wks. Av. Cap. 96 0 


EMPLOYMENT AND PAY ROLLS® 


May 
1944 


ITEM 
Index 
Base Period 
Columbus 
No. Employed, All 
Pay Rolls, All Manuf. a. 
Dayton 


No. Employed, an as 


Pay Rolls, All Manuf, 
» Construction® (64)*.. 


Toledo 


No. Employed, All Mfg. (141)* .1985-39 


© Pay Rolls, All Manuf. (141)*.... ” 


Youngstown 


No. Employed, (80)* ..1985-39 
(36)*. ” 


* Pay Rolls, All Manat. (bd): ” 
Construction® (36)* . 


e Indicates Series Charted (page 7). For Sources and Footnotes, see Page 2. 
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the Chief Ohio Cities 


COLUMBUS 

July retail sales were down 10 per cent from June 
but were 8 per cent higher than a year ago. Retail 
food prices increased 2 per cent from June but wera 
1 per cent below July, 1943. Increases in building 
construction in July of 32 per cent over June were 
entirely in the nonresidential classification. Bank 
debits declined 4 per cent from June but were 15 per 
cent above July, 1943. 

June manufacturing employment fell fractionally 
from May, while manufacturing pay rolls increased 
3 per cent. In the first 6 months of 1944, manufac- 
turing employment averaged slightly above the cor- 
responding period of 1943, while pay rolls were 9 per 
cent higher. Retail sales were down 11 per cent from 
May and only fractionally higher than in June a 
year ago. 


DAYTON 

July retail sales were down 10 per cent from June 
and 6 per cent from July, 1943. Cost of living in- 
creased 1 per cent from June and was 2 per cent 
above July, 1943. Industrial power consumption was 
off 1 per cent in July from June but was 7 per cent 
higher than in July a year ago. Building permits 
increased slightly in July from June. 

Manufacturing employment and pay rolls showed 
small rises in June from May. Compared with June 
a year ago, however, the number employed was down 
5 per cent, while pay rolls were 35 per cent higher. 
Construction employment increased 7 per cent in 
June from May, while construction pay rolls in- 
creased fractionally. 


TOLEDO 

July retail sales were off 15 per cent from June 
but were 8 per cent higher than in July of 1943. Cost 
of living increased 1 per cent in July, and was 4 per 
cent higher than in July, 1943. Industrial power 
consumption was up 3 per cent from June and 20 per 
cent from July, 1948. Building permits increased 
sharply in July, increases being about evenly divided 
between the residential and nonresidential classifi- 
cation. Bank debits declined 1 per cent from June 
but were up 23 per cent from July, 1943. 

June manufacturing employment increased 1 per 
cent from May, while pay rolls were up 2 per cent. 
Compared with June a year ago, both manufacturing 
employment and pay rolls were 3 per cent higher. 


YOUNGSTOWN 

July retail sales were off 15 per cent from June, 
up 4 per cent from July, 1943, and in the first 7 
months of this year averaged 11 per cent above the 
same period of 1948. Cost of living increased frac- 
tionally. The steel industry operating rate was 
unchanged from June and was only slightly below 
the rate for July, 1943. Value of building permits 
filed in July was up sharply in July due entirely to 
nonresidential projects. 

Manufacturing employment in June fell fraction- 
ally, while pay rolls increased 2 per cent from May. 
In the first 6 months of 1944, industrial employment 
averaged 1 per cent higher and industrial pay rolls 
11 per cent higher than in the similar 6-months 
period in 1943. 
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To say that lend-lease aid which is a two-way highway, 
has been of strategic importance in the war against the 
Axis is merely stating the obvious. The use of the Ameri- 
can Sherman tanks in the British victory at El Alamein; 
industrial equipment sent to England and Russia to aug- 
ment their production; lend-lease food to our allies to help 
sustain the working population; and planes sent to Eng- 
land, Russia, China as well as to our other allies to 
strengthen their air force have all helped to make our 
allies more formidable and thus serve the end of winning 
the war against the Axis. 

The use of the British invention of radar by the United 
States; weapons, barracks, food and transportation for 
American troops; air fields for the Army Air Force; fuel 
stores and repairs for American naval vessels are only 
some of the items furnished this country by the British. 
To be sure, the dollar value of the United States lend-lease 
aid far exceeds that of our allies, four or five times per- 
haps, yet in terms of degree of sacrifice, as measured by 
the share of the national production facilities devoted to 
the production of war goods, this country has done no 
more than have its chief allies. 


Dollar Volume of Lend-Lease Exports, March, 1941, 
through December 31, 1943 


By far the greatest share of lend-lease export has been 
for munitions (Tabie 1). Of the total lend-lease exports 
valued at $15.5 billion, $8 billion represents munitions. 
Close to $4 billion worth of industrial machinery and food 
valued at $3 billion have been exported under lend-lease 
over the period March, 1941, through December 31, 1943. 

Almost $7 billion worth of munitions, industrial mate- 
rials and food products have been sent to the United King- 
dom. Russia has received goods valued at slightly over 
$4 billion. Exports to Africa, Middle East and Mediter- 
ranean area amounted to $2.4 billion while China, India, 
etc., have been shipped goods valued at almost $2 billion. 


Percentage Distribution of Lend-Lease Exports by Years 


In 1941, lend-lease exports to the United Kingdom made 
up 77 per cent of the total value of lend-lease exports 
(Table 2). In 1942, the per cent exported to the United 
Kingdom dropped to 41 while the proportion sent to each 
of our other allies increased. In the same year, 28 per 
cent of the total value of lend-lease exports were sent to 
Russia. The division of lend-lease exports in 1943 was 
approximately the same as in 1942, 

Of the total value of exports to the United Kingdom, 42 
per cent was for munitions, 26 per cent for industrial 
materials and 33 per cent for food products. The distribu- 


PERCENTAGE DISTRIBUTION OF LEND-LEASE EXPORTS, 
ALL COUNTRIES 1941-1943 


Average 
1941-1943 


and N Zealand ...... 7.1 18.0 11.5 
Latin America .......... 0.0 0.7 0.9 0.8 
Other Countries ......... 2.6 | 3.6 2.7 3.0 

100.0 | 100.0 100.0 100.0 


Source: Fourteenth Report on Lend-Lease operations, Foreign Econom: 
Administration, March 11, 1944, p. 56. 


The Value and Distribution of Lend-Lease Exports, March, 1941, through December 31, 1943 


PERCENTAGE DISTRIBUTION OF LEND-LEASE EXPORTS, 
ALL COUNTRIES, 1941-1943 


1941 1942 1943 AVERAGE 
1941-43 
Source: Table 2 


tion of the value of exports to Russia was 54 per cent for 
munitions, 28 per cent for industrial materials, and 18 per 
cent for food. About 74 per cent of the value of exports to 
Africa and the Middle East area was for munitions while 


only 6 per cent was 
under lend-lease was 


for munitions, 26 per cent for industrial materials, and 
20 per cent for food products. 


LEND-LEASE EXPORTS BY TYPE OF SUPPLY, MARCH, 
1941, THROUGH DECEMBER 31, 1943 


% 


for food. The value of all exports 
distributed as follows: 54 per cent 


(Million Dollars) 


United India, Other 
Type of Supply King- | U.S.S.R. and Australia | Coun- | Total 
Mediterra and New tries 
nean Area | Zealand 
Munitions : 
Ordnance ..... 280 213 234 142 928 
Ammunition 630 370 306 195 1,562 
Aircraft and 
pO 895 805 407 345 2,725 
Tanks and 
peer 521 251 446 1538 1,405 
Motor Vehicle 
and P; 262 555 324 279 1,474 
Watercraft 157 108 35 26 340 
Total: ..... 2,745 2,297 1,752 1,140 8,484 
Industrial 
terials 
Machinery 142 1,069 
jotals. ........ 441 144 187 360 


Bi 1,695 700 184 46 2,590 
Other Agricul- 
tural Products 450 77 7 27 564 
Total ..... 2,145 777 141 73 3,154 
Total 

Exports .. 6,595 4,241 2,874 1,780 15,578 
Source: Fourteenth Report on Lend-Lease operations, Foreign Economic 

Administration, March 11, 1944, p. 57. 


RRR 
; 
0 
: 
Petroleum 
Country 1941 1942 1948 a Products .... 464 31 62 110 667 ‘ wr: 
317 259 171 128 904 
Total ..... | 1,705 | 1,167 
United Kingdom .........| 77.3 41.0 40.4 42.3 
U.S.S.R. 0.1 27.6 29.0 27.2 
Africa, Middle East, and 
Mediterranean Area ... 12.9 14.1 16.0 15.2 
China, India, Australia 
= 
a 


